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 Aurobindo Pharma: Has entered into binding agreements to invest Rs 5.38 crore each in NVNR (Ramannapet I) Power Plant 

and NVNR (Ramannapet II) Power Plant, Hyderabad based solar power generating companies, aggregating to Rs 10.76 crore 
by subscribing to additional equity shares or other securities of the said solar power generating companies to avail the 
benefit of captive consumption of solar power. After subscription, the company will hold 26% of the equity share capital of 
each of the solar power generating companies. 

 Coal India: A meeting of Board of Directors is scheduled on March 5, 2021 to consider and approve payment of 2nd Interim 
Dividend for 2020-21, if any. The company has fixed March 16, 2021 as the record date for the payment of dividend, if 
declared by the board. 

 Isgec Heavy Engineering: Has secured an order for a Steam Generating Island from a public sector refinery in India under 
competitive bidding. The two Gas Fired Boilers will supply steam to the whole petrochemical unit in this green field project. 

Markets  ended on a flat note as commodity-related stocks 
gained ground 

 Rising copper prices pushed metal stocks higher for the second day 
running, with Tata Steel surging 7.2 percent and Hindalco climbing 5.7 
percent. 

 Oil companies surged as oil prices jumped by more than $1, 
underpinned by optimism over Covid-19 vaccine rollouts and lower 
output. 

Global & Asian market overview 

 European stocks  closed mostly lower after a choppy session as 
investors remained reluctant to make significant moves amid 
concerns over inflation and rising bond yields. Stocks came off early 
lows after investors reacted positively to Federal Reserve Chair 
Jerome Powell's prepared remarks before the Senate Banking 
Committee. 

 US stocks   showed a substantial recovery over the course of the 
trading day. The major averages climbed well off their early lows, 
with the Dow and the S&P 500 reaching positive territory. The 
yields on ten-year notes and thirty-year bonds reached their highest 
intraday levels since the early days of the coronavirus pandemic 
earlier in the day. 

 Asian stocks   ended mixed as the prospect of more U.S. fiscal 

stimulus offset lingering concerns over an uptick in bond yields and 
worries over higher inflation affecting valuations. 
Japanese markets were closed on account of the Emperor's 
Birthday. Chinese stocks ended a tad lower as policy tightening 
worries persisted. 

Industry Buzz  

 Tata Consumer Products: To replace GAIL (India) on the NIfty 50 index 
from March 31, 2021. 
 

 
 
  
 

 
 
 
 
 
 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 49,751 49,744 0.01% 

Nifty Index 14,708 14,676 0.22% 

NSEBANK INDEX 35,117 35,257 -0.40% 

NSEAUTO INDEX 10,380 10,300 0.77% 

NSEIT INDEX 24,808 24,766 0.17% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,155 753 758 

BSE 1,659 1,271 45 

 

Indices Close Previous Chg.% 

DJIA 31,537 31,522 0.05% 

NASDAQ 13,465 13,533 -0.50% 

S&P 500 3,881 3,877 0.13% 

DAX 13,865 13,950 -0.61% 

CAC 40 5,780 5,767 0.22% 

FTSE 100 6,626 6,612 0.21% 

HANG SENG 30,633 30,320 1.03% 

SSE INDEX 3,636 3,642 -0.17% 

NIKKIE 225 30,156 30,018 0.46% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TATASTEEL 7.2  KOTAKBANK -3.9  

TATAMOTORS 6.6  ADANIPORTS -1.8  

HINDALCO 5.7  MARUTI -1.6  

ONGC 5.7  BAJAJ-AUTO -1.5  

UPL 4.8  DIVISLAB -1.5  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 76.8 78.4 -1.6 

STOCK FUT 475.3 472.7 2.6 
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 Mazagon Dock Shipbuilders: Has executed a Memorandum of Understanding with Mumbai Port Trust to further the 
economic growth of the region and the country under the Maritime India Summit 2021. 

 NTPC: Has executed Share Purchase Agreements with GAIL (India) for purchase of Gail's share of 25.51% in Ratnagiri Gas 
and Power and sale of NTPC's share of 14.82% (on fully dilutive basis) in Konkan LNG. After transfer of shares as per the 
Share Purchase Agreements, the company will exit from KLL and its shareholding in RGPPL will become 86.49%. 

 Nava Bharat Ventures: A meeting of the Board of Directors is scheduled on February 26, 2021, to consider the proposal for 
buyback of equity shares of the company. 

 REC: Has priced $500,000,000, 2.25% Notes due 2026, on February 22, 2021 under its USD 7 billion Global Medium Term 
Note Programme. The Notes will mature on September 1, 2026 and all principal and interest payments will be made in U.S. 
dollars. The settlement date for the Notes is expected to be March 1, 2021. 

 Sun Pharma Advanced Research Company: The Office of New Drugs of the U.S. Food and Drug Administration has denied 
the company’s appeal of the Complete Response Letter in relation to the New Drug Application for Taclantis™. In its Appeal 
Denied letter, the OND requested the conduct of a new Phase 3 study in metastatic breast cancer patients to support any 
potential resubmission of the Taclantis™ NDA. 

 United Spirits: Has initiated a strategic review of selected brands under its popular category. The review is aimed at 
continuing the company’s strategy toward long-term profitable growth through premiumising the portfolio. USL’s Popular 
portfolio comprises around 30 brands and the strategic review will focus on approximately half of this portfolio by volume. 
This review will not include the McDowell’s or Director’s Special trademarks. The company aims to complete the strategic 
review by the end of the 2021 calendar year. 

 UPL: Two workers died and 26 were injured after a fire broke out at the company's Jhagadia Plant in Bharuch district in 
Gujarat. Other than that 5 workers were missing. The company said the accident might have happened due to fire/explosion 
in the solvent but did not rule out a foul play. Further the company said it wil announce compensations to deceased and 
affected workers. 

 Mahindra CIE Automotive: Has subscribed to 8.26 lakh equity shares of ReNew Surya Alok which constitute 31.20% of the 
total issued and paid-up capital of ReNew. The Company has invested aggregate amount of Rs 82.60 lakh at Rs 10 per equity 
share. 
 

     Results Today 
 Aananda Lakshmi, Huhtamaki India, IndiaNivesh 

        

     Indian Macro 

 With fuel price skyrocketing, there is a widespread belief that the inclusion of petrol and diesel under the Goods and 

Services Tax (GST) may bring relief to the common man. Already, Finance Minister Nirmala Sitharaman and Petroleum 

Minister Dharmendra Pradhan have batted for the inclusion of fuel under GST and indicated that the move may bring 

some relief to the common man. At present, the price of petrol and diesel includes excise duty charged by the Centre and 

value-added tax by the states. Though the GST was introduced on July 1, 2017, petrol and diesel were kept out of it due 

to this higher dependence of states. 

 The commerce ministry's investigation arm DGTR has initiated a probe to review the need for continuing imposition of 

anti-dumping duty on certain types of steel products imported from China following complaints from domestic industry, 

according to a notification. ISMT Ltd and Jindal Saw Ltd have filed an application before the Directorate General of Trade 

Remedies (DGTR) for sunset review of anti-dumping duty imposed on imports of 'seamless tubes, pipes and hollow 

profiles of iron, alloy or non-alloy steel from China. The applicants have alleged that dumping of these products from 

China has continued even after imposition of anti-dumping duty, and there has been a significant increase in the volume 

of imports. 



 
 

 

 The education ministry wants the Indian Institutes of Technology (IITs) to move away from being engineering focussed 

educational institutes to multidisciplinary institutions. In the meeting of the IIT Council chaired by education minister 

Ramesh Pokhriyal Nishank on February 22, it was recommended that the IITs have focus on having courses from across 

academic genres and lay thrust on collaboration with the industry. The education ministry said in a statement that these 

changes are part of the implementation of the National Education Policy (NEP) 2020. 

 The Indian Railways is planning to come out with a new asset monetisation model for dedicated freight corridors (DFCs), 

wherein train timings will be allotted to private parties through a bidding process. Finance minister Nirmala Sitharaman 

had announced in her Budget speech this year that the government was looking at monetising Eastern DFC (EDFC) and 

Western DFC (WDFC) assets after the projects were commissioned. At present, the initial asset monetisation plans also 

include leasing out the tracks to private players to operate trains and allowing telecom players to use DFCs' 2,800-km 

optic fibre network. 

 

     Global Macro  

 Gold held above the $1,800/oz level on Wednesday, as a weaker dollar helped the metal regain momentum following a 

weak performance in the previous session. Adding to the bullish tone were dovish-sounding remarks from US Federal 

Reserve chief’s Jerome Powell, signalling that he has no plans to taper QE anytime soon. Still, higher US treasury yields 

and hopes of a swift economic recovery capped much of the upside momentum. 

 Oil prices dropped on Wednesday, with WTI crude falling towards the $61 a barrel level after API data showed an 

unexpected build in US crude inventories last week. On top of that, markets were already facing some downward 

pressure on easing supply concerns as producers in the southern United States are slowly resuming production after 

weather-related disruptions. Still, oil has a strong fundamental backdrop amid tightening supplies and signs of a global 

economic recovery, fuelled by large stimulus packages globally and the rollout of COVID-19 vaccination. 

 The British pound hit the $1.41 mark for the first time since April 2018 amid hopes that the economy will fully reopen 

this summer, as Prime Minister Boris Johnson unveiled plans to ease restrictions on the UK economy, saying his roadmap 

will guide the government “cautiously but irreversibly” to lifting the lockdown. Sterling has been recently supported by 

hopes of a quicker economic recovery helped by the UK’s rapid pace of vaccinations and a post-Brexit trade deal with the 

EU. 

 The yield on the benchmark US 10-year Treasury retreated slightly to 1.34% on Tuesday, after touching 1.39% in the 

previous session, but remained close to levels not seen in a year. Treasuries have been rallying since the end of January 

amid inflationary concerns arising from strong economic activity and further fiscal stimulus. The gap between 5 and 30-

year yields touched the highest level in more than six years on Monday, also reflecting investor expectations of a strong 

economic recovery. Still, Fed officials recently reiterated inflation is expected to move up and that they were still 

prepared to keep their easy monetary policy on track while full growth would take some time. 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

     
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 650 643 666 674 690 

ASIANPAINT 2334 2282 2367 2419 2452 

AXISBANK 707 699 721 729 743 

BAJAJ-AUTO 3860 3821 3929 3969 4038 

BAJAJFINSV 9876 9769 10035 10142 10301 

BAJFINANCE 5283 5239 5394 5437 5548 

BHARTIARTL 561 556 569 574 582 

BPCL 429 419 436 446 453 

BRITANNIA 3319 3301 3343 3361 3386 

CIPLA 785 779 794 799 809 

COALINDIA 136 135 137 138 140 

DIVISLAB 3406 3384 3462 3484 3541 

DRREDDY 4423 4365 4479 4537 4593 

EICHERMOT 2479 2421 2514 2571 2607 

GAIL 145 141 147 150 152 

GRASIM 1215 1204 1232 1243 1261 

HCLTECH 900 891 915 923 938 

HDFC 2601 2582 2639 2657 2696 

HDFCBANK 1512 1500 1535 1548 1570 

HDFCLIFE 695 681 704 718 727 

HEROMOTOCO 3369 3322 3424 3471 3527 

HINDALCO 323 309 331 345 352 

HINDUNILVR 2169 2158 2181 2191 2203 

ICICIBANK 607 601 615 621 629 

INDUSINDBK 1030 1006 1042 1066 1078 

INFY 1251 1238 1271 1285 1305 

IOC 96 95 98 99 101 

ITC 207 205 209 210 212 

JSWSTEEL 410 403 413 420 423 

KOTAKBANK 1825 1796 1895 1924 1994 

LT 1471 1446 1484 1509 1522 

M&M 820 800 838 858 876 

MARUTI 6883 6818 7003 7067 7187 

NESTLEIND 16049 15899 16152 16301 16405 

NTPC 102 99 103 105 107 

ONGC 110 107 112 115 117 

POWERGRID 224 222 226 228 231 

RELIANCE 2007 1990 2030 2046 2069 

SBILIFE 856 840 865 882 891 

SBIN 390 384 395 401 406 

SHREECEM 26999 26503 27265 27761 28027 

SUNPHARMA 596 586 602 612 618 

TATAMOTORS 314 301 322 335 342 

TATASTEEL 707 668 722 761 775 

TCS 2955 2932 2992 3015 3052 

TECHM 930 914 946 961 978 

TITAN 1408 1386 1423 1445 1459 

ULTRACEMCO 6170 6042 6259 6386 6476 

UPL 538 498 554 594 610 

WIPRO 410 406 418 422 430 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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